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The individual investor should act 
consistently as an investor and not as 
a speculator.
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Precisely as the FEDs indicated their path to monetary 
policy will be data driven, with inflation print at 7.7%, the 
market participants are expecting and pricing in a lower 
rate hike, with a lower Peak Rate
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TACTICAL ASSET 
ALLOCATION

Tactical Asset Allocation(TAA) strategy 
takes a more active approach that 

responds to changing market conditions. 
Although one may have a long-term 

strategy in place, regularly make changes 
along the way for short-term returns. With 

a tactical asset allocation, the goal is to 
maximize your portfolio’s performance on 

an opportunistic basis.

REBALANCING

Rebalancing of investments is a 
strategy of bringing a portfolio that has 
deviated away from one's target asset 
allocation back into line. This can be 

implemented by selling investments of 
an asset class that is overweight and 

using the money to buy investments in 
a class that is underweight, but it also 
applies to adding or removing money 

from a portfolio.

STRATEGIC ASSET 
ALLOCATION

Strategic Asset Allocation (SSA) is a long-
term portfolio investment strategy 
whereby investors maintain a fixed 

proportion of assets in their portfolio by 
rebalancing it at regular intervals. This 

strategy enables investors to attain their 
financial goals by balancing risk and 

returns through a diversified portfolio.

Market Definitions 101
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FTX’s new CEO John J. Ray remarked in its filing 
on Thursday that “never in my career have I seen 
such a complete failure of corporate controls and 
such a complete absence of trustworthy financial 
information as occurred here.”  
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Graph 4

Source: Bloomberg
Note: * Exited FTX stake in 2021
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